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3Tdl# «l#^ tn#ir % ^PfPt^ # 3P7I^ clRl^ # 3P# ^;3i|ilF #iBI^ 
^ 3PT % d<g^# #T WT13M 3^ 3^1% SIM # % TM 

#?cT^<irJ^I 'j|HI+>J|l I 

#r m RfM #, "JT? 3PIt3M ^ 313#^ %, WTlI^ # TOP wttef % 
#3II# % 3R|M # arair ^ Ir, 33II# 13P1T 3i# # TOit # fR> t 




THE GAZETTE OF INDIA: EXTRAORDINARY 


Part II—Sec. 3(ii) 


iii) 1882 ^ 

■Jllllftqtf, 1908 ^ ^ 3l|SFg^ 3irKU|#)df ^ limtw 

?n^ 3k 1%#’it 11^ % ^ ^ 

\ 

6. 3irl<«l<lidf «IH>I 3lt«l1kR,1947 ^31«f 

3ltt HlR^fn'h sk ^i«ll ^ 3*41 '^Rlf ’IT 'itlCl Tkit % IFTT ^ ^ klT ’ft 

iiiiM %, TwikR ^ % TiiTOkri^ mr % 8t i 

T’T % 11# Ikr ‘H’? ak / ■®[i 1k? ■n’? aki^uINt ak ^fNiM k 

TT T’R gflTScTr ^ Ikk 311 T#lk mi 1kl[ W?’!! 1^ cM TI^ 

f ^3kwkr1kFRi%^ik[ftk^ t 

7. aidkltMq’TPkrki^wkiak’jRTiT^feTt^iknft^kaTciftcft^i^ 

MR^MH ^’ItklTcT I 

8. Upki ki ^ ^ 3iciw<frdf arskt^lSi^R trit ^ 

£ ,ti^, %?rra, %«|T, w, 'ii^HNK, mm, sfttnraK, 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTIFICATION 
New Delhi, the 10th February, 2006 

S.0. 197(E).—^W'ereas the Clentral Government, alter (xoisullation with the National Bank fijr Agriculture 
an3 IRiiral Development (NABARD), Government of Bihar and the Punjab National Bank, being the 
Sponsor Bank of Bhojpiir Rohias Gramin Bank, Magadh Gramin Bank, Nalanda Gramin Bank 
and Patliputra Gramin Bank (Regional Rural Banks), is of the opinion that it is necessary in the 
public interest and in the interest of the development of the area served by the aforesaid Regional 
Rural Banks and also in the interest of the said Regional Rural Banks themselves, that the smd 
Regional Rural Banks should be amalgamated into a single Regional Rural Bank; 

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rural Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, Central 
(Government hereby provides for the amalgamation of the said Regional Rural Banks irrt84 single 
Regional Rural Bank which shall come into effect on and from the date of publicatidn of this 
notification in the Official Gazette ( hereinafter referred to as the “effective date of amal^mation”) 
with such constitution, property, powers, rights, inter^ts, authorities and privileges; and with such 
liabilities, duties and obligations as specified hereunder:- 

L The Bhojpur Rohtas Gramin Bank, Magadh Gramin Bank, Nalanda Gramin Bank and 
PaUip'Utra Gramin Bank (hereinafter referred to as “the transferor Regional Rural Banks”) sponsored 
by the Puiyab National Bank in the State of Bihar are hereby amalgamated into a single Regional 
Rural Bank which shall be called as Madhya Bihar Gramin Bank (hereinafter referred to as *^e 
transferee Regional Rural Bank”) with its head office at Patna. 

2. The authorised capital of the transferee Regional Rural Bank shall be rupees five crore divided into 
five laldi number of fully paid shares of rupees one hundred each. The subscribed share coital of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor j^gional 
Rural Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shall be deemed to have been transferred to and shall be deemed as subscribed share capital of the 
transferee Regional Rural Bank. The entire share capital and share capital deposit of the transferee 
Regional Rural Bank shall be as under;- 

(a) Central Government : Rupees two hundred lakh; 

(b) State Government : Rupees sixty lakh; 

(c) Sponsor Bsnk : Rupees one hundred and forty lakh; and 

(d) Share Capital Deposit: Rupees fifty nine crore thirty two lakh 

and thirty seven thousand 

3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Bhojpiir 
Rohtai» Gramin Bank, Magadh Gramin Bank, Nalanda Gramin Bank and Patliputra Gramin 
Bank shall cease to carry on the business including that of making any payment to any depositors or 
(iischarjge any liability or obligation to the creditors except to the extent as may be necessary for 
i mplementation of the provisions of the amalgamation as per this notification. 
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I 

. |(i) F^om the effective date of amalgamation, the undertakings of the transferor Regional Rural 
B^nks shall be transferred to and shall vest in the transferee Regional Rural Bank, 

i (ii) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, 

I pojwers, authorities and privileges and all property movable and immovable, cash balance, 
j resjerve funds, investments and all other rights and interest in or arising out of such property, as 
I are immediately before the commencement of this notification, in the ownership, possession, 

I po^er or control of the transferor Regional Rural Banks whether within or outside India and all 

j bopks of accounts, registers, records and all other documents of whatever nature relating 
thereto and shall also be deemed to include all borrowings, liabilities and obligations of 
whjatever kind then subsisting of the transferor Regional Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
repjresentation and other instruments of whatsoever nature subsisting or having effect 
I immediately before the commencement of this notification and to which the transferor Regional 
I Rufal Banks are a party or which are in favour of the transferor Regional Rural Banks shall be 

I in full force and effect against or in favour of the transferee Regional Rural Bank and may be 

j en^rced or acted upon as fully and effectively as if in the place of the transferor Regional 

I Rufal Banks, the transferee Regional Rural Bank has been a party thereto or as if they had been 

I issifed in favour of the transferee Regional Rural Bank; 

I (iv) If, on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever 
i nature in relation to any business of the transferor Regional Rural Banks are pending by, or 
agajinst to, the transferor Regional Rural Banks, the same shall not abate, be discontinued or be, 

I in 4 ny way, prejudicially affected by reason of the transfer of the undertaking of the transferor 
I Regional Rural Banks or of anything contained in this notification but the suit, appeal or other 
I proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional 
I Ru^al Bank; 


j (v) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, 
; assurance, power of attorney or any other document of whatsoever nature shall be deemed to be 
I a reference to the transferee Regional Rural Bank and the rights and obligations of the 
I trarisferor Regional Rural Banks shall be deemed to be the rights and obligations of the 
I trarjsferee Regional Rural Bank. 

I : 

5. i (i) m respect of every savings banks account or current account or any other deposit account 
I incmding a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short 
; notice or any other deposits by whatever name called with the transferor Regional Rural Bank, 
j the jtransferee Regional Rural Bank shall open with itself on the effective date of amalgamation 
I a corresponding and similar account in the name of the respective holder(s) thereof crediting 
I theijeto foil amount including interest to the extent payable; 

Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
i conjectness of the entries made in any particular account, it may with the approval of the 
I Spojnsor Bank withhold the credit to be made in that account for a period not exceeding three 
I months from the effective date of amalgamation within which the transferee bank shall 
I ascertain the correct balance in such account. 


|(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient 
^ conveyance, in accordance with the provisions of this notification, of the business, properties, 
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assets and liabilities, rights, interests, powers, privileges, benefits and obligations of whatever 
nature of the transferor Regional Rural Banks to the transferee Regional Rural Bank. 

6. The service of all the employees of the transferor Regional Rural Banks (excepting such of them as 
not being workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the 
transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of 
service, which they were getting or, as the case may be, by which they were governed immediately 
before the effective date of amalgamation. The inter-se-seniority of officers and employees, directly 
recruited and / or promoted, to be decided by the Committee representing the sponsor bank and the 
National Bank for Agriculture and Rural Development. 

7. The t ransferee Regional Rural Bank shall have the power to post the employees in the interest of the 
bank and the public as a whole anywhere in the entire area of operation of the transferee Regional 
Rural Bjmk. 

8. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation 
of the transferor Regional Rural Banks viz. Bhojpur Rohtas Gramin Bank, Magadih Gramin Bank, 
Nalanda Gramin Bank and Patlipatra Gramin Bank in Bhojpur, Buxar, Rohtas, Kaimur, Gaya, 
Jehanabad, Arwai, Aurangabad, Nawada, Nalanda and Patna Districts of the State of Bihar. 

9. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the 
same effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of 
section 3 of the Act. 

10. If any difficulty arises in giving effect to the provisions of this notification, the Central 
Government may make such order, not inconsistent with the provisions of the Act, as may appear to it 
to be necessary for the purpose of removing such difficulty. 


[F. No. l(l)/2006-RRB] 
G. C, CHATURVEDI, Jt. Secy, 
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